A U T H O R C O P Y
accomplished his mandate in Brussels, he returned to the University of Paris. Soon after, he started his mandate as chairman of The Geneva Association. 2 The first steps of Raymond Barre and Orio Giarini at the head of the Association were motivated by the desire to ensure the credibility of The Geneva Association among its partners in the economy. They maintained that risk and the growing importance of risk in modern societies were the roots for the economic relevance of insurance institutions and for their sustained performance as providers of economic security. For this reason, they developed contacts with economists in two directions: first, by commissioning contract research on risks, on corporate risk management and on their implications for the future of the insurance industry; and secondly, by creating links with academic scholars focusing on the study of risk, uncertainty and insurance. These actions led to the creation of the European Group of Risk and Insurance Economists (EGRIE), with a first meeting in Geneva in 1974, and to the decision to create a publication where results from contract research would be made available. Initially, this publication was not intended to appear regularly. As far as I remember, Raymond Barre was inspired by two U.S. publications which appeared irregularly and were famous at that time among economists specialising in international economics: the Princeton Essays and Princeton Studies in International Finance. These two publications were usually called Princeton Papers in International Finance. Hence, the name of the new publication appearing under the auspices of The Geneva Association: The Geneva Papers on Risk and Insurance.
The first issue of The Geneva Papers appeared in January 1976 with an introduction by Raymond Barre. It presented "A model for measuring the impacts of inflation on motor insurance business" developed by two economists at the Battelle Research Centre in Geneva, Jean-Marc Belloy and André Gabus. The two authors had designed a simulation model, called GIM (Geneva Insurance Model) that could be tailored to the needs of specific insurers "to improve their understanding of the effects of inflation in their business operations". 3 The second issue was published in August 1976. It focused on risk management, with four papers, one of them, in particular, reporting on "A survey of the practice of risk management in West Europe companies" conducted by Roy Damary at Giraconsult with the sponsorship of The Geneva Association. This study, which presented insurance as one of the risk management tools available to corporate risk managers, was not well-received by some members of the Association. But its publication in The Geneva Papers was important to strengthen the credibility of The Geneva Association as a trustworthy research sponsor-not as a lobbying institution. The year 1978 was also noteworthy for several reasons. First, The Geneva Papers became a regular publication with quarterly issues. Second, they became a listed publication with copyrights, an editor (Orio Giarini) and an assistant editor (myself). Third, we started to welcome unsolicited manuscripts. Three unsolicited papers already appeared in No. 11 (January 1979 ). An ad hoc editorial board was formed that same year to select the accepted papers. From 1978 on, and until 1990, the format of The Geneva Papers remained more or less the same: four issues per year, one for the publication of the Annual Lecture, one for papers on the economics of risk and insurance, two for more practice-oriented papers regrouped under a specific theme such as: Risk Management, Social Security, Solvency, etc. This was formalised in 1982, where the journal was presented as "A Quarterly Journal on Risk, Uncertainty and Insurance Economics" and earned a volume number (Vol. 7 for 1982). The refereeing process became more systematic, not only for unsolicited manuscripts, but also for papers presented at the EGRIE meetings.
By the end of the 1980s, with an extraordinary expansion in scientific research and in the number of refereed journals focusing on economics and finance, it became clear that The Geneva Papers needed a redefinition to maintain its status as the European journal publishing research on the economics of risk, uncertainty and insurance. In discussion with Orio Giarini and colleagues from EGRIE, more particularly Harris Schlesinger, it became clear that it would be rational to split the journal in two publications: one more practice-oriented, the other more theoryoriented. The move took place in 1990, where The Geneva Papers appeared under two different names with different colours and a more focused objective. The Geneva Papers on Risk and Insurance-Issues and Practice, under the editorship of Orio Giarini, kept the traditional orange colour and the original numbering, starting with No. 54 in January 1990. It intended to publish the results from more practice-oriented research or conference papers regrouped around a common theme. 6 The Geneva Papers on Risk and Insurance Theory kept the original volume numbering but adopted a different colour (beige and green), two editors (Harris Schlesinger and me) and a board of 16 associate editors. 7 The focus of the journal was laid down in the Editors' note in the first issue of the new journal:
The main focus of The Geneva Papers on Risk and Insurance Theory is the economics of risk and insurance. The decade of the 1980s saw tremendous advances in "state of the art" risk and insurance theory: the defining of "downside risk"; an extension of risk aversion to multiple risks; the evolution of "non-expected utility"; models of insurance purchasing with background risk; method for "risk-neutral" pricing of assets; models of insurance firms based on diffusion processes; and countless other noteworthy advances. As we enter a new decade, we can only wonder at the many advances that lie ahead.
Because it was more focused, the new publication was intended to appear in volumes of two issues only. Our original intention as editors was to publish one issue with refereed papers-including papers submitted after a presentation at the EGRIE meeting, and one Special issue per year, entrusted to a guest editor. Indeed, the first issue (Vol. 15, No. 1, March 1990 ) was a special issue edited by Heraklis Polemarchakis, with six papers focusing on "The Allocation of Risks in an Incomplete Asset Market". But, the following issues until 1995 published refereed unsolicited manuscripts on different risk and insurance themes. 8 The next Special 6 No 54 was devoted to professional liability insurance. 7 Among them, two future Nobel Prizes: Robert Merton and Joseph Stiglitz. 8 Since the beginning, the journal has also published each year an invited paper, due to a new initiative of The Geneva Association, "The Geneva Risk Economics Lecture" delivered on the occasion of the EGRIE meeting. Later, in 1998, my partner as co-founding editor of the journal, Harris Schlesinger, left his position, to be replaced by Neil Doherty.
The following important step in the history of the journal was the adoption of a new name. The Geneva Papers on Risk and Insurance Theory were renamed The Geneva Risk and Insurance Review. This occurred in 2005, on the occasion of a change in the distribution of the journal.
10 Springer replaced Kluwer as publisher. Keith Crocker and Pierre Picard were in charge of editorship at that time.
Finally, note that The Geneva Risk and Insurance Review adopted a new colour, green, in September 2013. Michael Hoy and Achim Wambach were editors at that time, and the journal was published by Palgrave.
